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Third Supplement to Memorandum 98-19

Uniform Principal and Income Act: Preliminary Considerations
 (Letter from Prof. Kasner)

Attached to this supplement is a letter from Professor Jerry A. Kasner

opposing the Uniform Principal and Income Act, primarily the adjustment power

in Section 104. Prof. Kasner’s main concern has to do with the impact of the

UPAIA on individual, noninstitutional trustees, particularly in light of the

retroactive application of the Act. He believes other provisions in the Act are

excellent.

Respectfully submitted,

Stan Ulrich
Assistant Executive Secretary






