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First Supplement to Memorandum 95-75

Homestead Exemption: Proceeds Exemption (Letter from CLTA)

Attached to this supplement is a letter from Sandra L. Fuhrman on behalf of

the California Land Title Association. Ms. Fuhrman states that CLTA will not be

able to comment on the current proposals or to amplify on their earlier letter

until after the Commission’s December meeting. She does, however, speculate

that CLTA would probably be opposed to any procedure calling for homestead

exemption proceeds to be held by title companies or in escrow. She also believes

that we will be able to deal with potential revisions or amendments as needed.

The staff suggests that the Commission proceed on the basis of the draft

revisions set forth in Memorandum 95-75. If any issues are raised by CLTA or

others, the Commission can address them at the January 19 meeting.

Respectfully submitted,

Stan Ulrich
Assistant Executive Secretary




