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Uniform Prudent Investor Act: Comments of California Bankers Association

Attached to this memorandum is a version of the Uniform Prudent Investor

Act recommendation incorporating revisions to deal with concerns raised by the

California Bankers Association in correspondence and several conference calls

since December. Proposed revisions are indicated and discussed in staff notes

following revised sections.

Tentative resolution of most issues occurred during a half-day meeting on

February 13 among CBA representatives, two members of the State Bar Estate

Planning, Trust and Probate Law Section Executive Committee, Professor Ed

Halbach (a Commission consultant), and the Commission staff. A letter from

David Lauer, on behalf of CBA, that has served as the basis for conference call

discussions and, in a slightly revised form, the February 13 meeting, is attached

as an Exhibit.

The staff now believes that there is general agreement on the bill as a whole

and we know of no opposition to the package. Based on the consensus from the

February 13 meeting, we have had amendments prepared to implement these

changes so that the bill, SB 222 (Beverly), can be in print as revised before the

hearing in the Senate Judiciary Committee. The bill had been set for April 4, but

has been rescheduled for May 9.

The Commission needs to review the proposed revisions. If they are

acceptable, then author’s amendments will be made to make the changes in the

bill before the hearing.

Respectfully submitted,

Stan Ulrich
Assistant Executive Secretary
































