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First Supplement to Memorandum 95-3

Uniform Prudent Investor Act: Comments of California Bankers Association

We have now received the expected letter from the California Bankers

Association requesting the Commission to “refrain from introducing the draft

language in its current form and allow CBA, through its representatives to

provide further input.” (See attached letter from Maurine C. Padden.) The letter

mentions the “time limits afforded under the current legislative calendar.” The

deadline for requesting bill drafts from Legislative Counsel has already passed.

The next important time limit is the deadline for bill introduction, which is

currently set at February 28. This deadline will pass before the Commission has

another meeting. Accordingly, if this project is to proceed this year, the bill must

be introduced in its current form within the next four weeks or so.

As noted in the earlier memorandum, the bill can be amended as needed to

respond to CBA’s concerns. This process is not directly related to introduction of

the bill. The staff remains hopeful that in the next month or two, the CBA

committee will conclude its review and we can work out the details so that the

bill can move forward.

Respectfully submitted,

Stan Ulrich
Assistant Executive Secretary




