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First Supplement to Memorandum 77-12 

Subject: Study 39.160 - Attachment (General Assignments for the 

Benefit of Creditors) 

3/2/77 

Attached hereto is a letter from ~r. Hal Cos key which opposes the 

proposal to terminate the lien of a temporary protective order upon the 

making of a general assignment or the commencement of bankruptcy pro-

ceedings in Memorandum 77-12. 

Respectfully submitted, 

Stan G. Ulrich 
Staff Counsel 
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mentfO:tthebenef1ti)f cre4i~r. QJ;1:h.~#~ofc It petition 
inben~ptQ)',.,..notiQfi_1fi ia:f~~"_'li.nof a tem­
~raJ:1re.~.~ordeJ:" we;perqjfiVir!:~,·1)o'putpO.le£or the 
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It, uPo".1blebhil.ta):.lenOllt.iQd'Pd.'~.a~nkt\1Ptcy ,lIIIlY 
not ~ vu1ijerablcitoattao1t,if!.thtili~~1c~~¢OtItt'.'rha.t '.' 
c8.ftainljll~.' " .. clb.ethe'dll8ei~tb. !I.'. 4. ebt~ ... '· .. t~tnot·i. n~1vent 
.tthe t· .~. Uan bee .. , aff~ive.lf. in '(act,t,lle 
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Act fOl'· .invdl«Jatinlt . tlJe Uen,' .• "'an _'~UI~ ACt does 
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The alltire area'of c ........ "le:wa •• ig_t.forthebenefit of 
creditors Might be afruitf\i1 0 .. for.tudyby your COIIIIIIiasion. 
We qUestion, howt!iver," the' ehcouragalllent 'of these assignments 
without a great claal 9f study. . . . . 
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We, as Mr. Wein, .haveenoountared a oertain l.IIIOunt of dif­
floul ty and tille consumption under the new law. The forms 
appear to be quite fonddible .tothe layman who is asked t.o 
at,n thlilll.. Clerks in sOme counties are not aware 9f the 
tilaa lilllitationa, all4 are is.uin,writa with too ehort l of 
tillla lilllit for the hearin,. 

A.th.ac:lt now reads, it t. alllloat imposaib1e to set a 
.arillCJ for attaohllent in le .. than 25 to lOdays after the 
filing. Service of pr9Cess miqht be completed within a day 
or two, but if a.enioe is not oompleted,the tuk of obtaininq 
a nevdate i. a time-oonsumin~ one •. CQnside,ration miqht be 
given to.harteninq the 204ay serviceperlo~".a1l4 also 
.hort.anin,. tbe defendant's reply periQd from five day. to 

. perhap. three workin,days. 

COSbY 
COBDl ,cOSbY &BOUR 

HLC/bh 

CCI JoaephNein, Esq. 
Buohalter, H.-er, lield. & Savitch. 
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