#26 11/1/7h

First Supplement to Memorandum 74-68
Subject: Study 26 - Unclaimed Property

Attached as Exhibit I is a letter from the Office of the State Con-
troller commenting on the draft of the recommendation attached to Memerandum
T4-68.

The comments suggest two technical corrections and alsoc question whether
Sectiong 1531 and 1532 need conforming revisions. We will make the technical
corrections and attach as Exhibit IT the conforming revisions for Sections
1531 and 1532. These conforming revisions are not strictly necessary; we
did not include them in the recommendation for this reason. However, 1n
view of the State Controllerdts suggestion, we recommend that the conforming
revisions to Section 1531 and 1532 be added to the recommendation,

Respectfully submitted,

John H. DeMoully
Executive Sscretary



18t Supp Medo Th-68

HMOUSTON I. FLOURNOY

Qontroller of the Stee of Galifornia

BACRAMENTO. CALIFORNIA SB80S
October 29, 1974

Mr. John H. DeMoully

Executive Sacretary

California Law Revision
Coumizsion

Stanford School of Law

Stanford, California 94305

Dear Mr. DeMoully:

We have reviewed the material enclosed with your letter of
October 24 concerning the California Unclaimed Property Law.

On page 5, line 2 of the proposed legislation, reference ias
made to Sectifons “1513 through 1521". We believe the reference should
be limited to Section 1513 since the other sections do not pertain
to travelers checks, money orders and similar items.

On page 5 in the paragraph beginning (b)), line 1 the word title
i used. We believe the reference should be to "chapter" rather
than "title".

Sections 1531(g) and 1532(c) alsc refer to travelers checks amd
money orders. Should the words "or other similar instrumenta™ be
sdded to those subdivislons.

In all other respects the proposed smendment seems to cover the
situation. :

Very truly yours,
HOUSTON I. PLOURNOY, STATE CONTROLLER
- By

8. J. s Chief
Division of Accounting



LT Supp. Memo Ti-68 - EXHIBIT II

Bec, . Seection 1':33; of the Code of Civil Procedure is amended

to read:

gl (an an 120 cdaw s the dinad dade for fline
tHhe reporels reguired b Seotteay 1330 1 Mute Contentier shall
catse a notice o be pubdnhed ot leass e virch week for two
sueeessive woess o Bnolish langosre newspaper of gen-
erat etreulation in cieh compty i this state inowhicl is lovuted

(13 The bast known sddress, as Bsted in the reports, of any
person sigmed i the renorts as the apparent ewner of property
eseheatod to this state under this ehapter; or

(2% IF me acdideess of any appacent avwaer named i ie res
nerfs gs listed, or i the address lisied in the eoporis for any
appatent owier panied therein = oulside This state the prin-
eipntt pleee of business within this siate of the hohler of the
esrheated property.

{hy Baekh published natice shall be eniithed " notiee nf names
of persans appearing {6 be owners af unelaimed propeety,™
and shall eontain the nomes in alphabetival ocder and last
known addresses, if any, of:

(1} Those apparent owners listed in the reparts as having
a Ingt known address within the enunty;

{2y Those apparent ownerd listed as having & last known
address outside this state or as having no last kmown address
in a report filed by a holder with ltis prineipal place of busi-
ness within the eounty ; and

(3} The insured or annuitant in the ease of funds deseribed
in Reetion 1515 if

{1} The report does not list the name of the apparent
owner of the funds and his last known address; and

fity The Inst known address of the insured or annuitant is
within the county.

(e} Fach published notice shall also contain:

(1} A statement that iuformation coneerning ihe amount
or deseription of the property and the name and address of
the holder may be cbtained by any persons possessine an in-
terest in the property by addressing an inguiry o the State
Controller,

(2% A statement that, if proaf of elaim is not presented
by the awner tn the holder and it the owner's right to receive
the property is not estabbished to the holder’s satisfaction
before a dnte gpecified in the notice {which shall be the date
five menths from the final date for Aling the report), the
property will be placed, not Tafer than one month after such
date, in the rustoady of the State Controller and all further
claims must therenfter be direeted ta the 3tate Cantroller.

fd} The State Controller ix not required to publish in snch
notice any item of lesy thin twentv-five dollars ($25) unless
he depma sneh publieafion to he in the puhlie interest.

{e) Within 120 daxs from the final dnte for filing the report
required by Seetion 1530, the State Contraller shall mail a
notice to cach person hnaving an address listed therein who ap-
pears to be entitled 1o property of the value of iwenty-five
dullary (#2563 or more cscheated under this ehapter.

{f) The mailed notice shalf contain:

{1} A stetement that, according to a report filed with the
State Contreller, property is being held to which the addressee
appears entitled.




Bec., . Sectlon 1532 of the Code of Civil Procedure is amended

to read:

1532, (a7 Hxeept as otherwise provided in subdivisions
{by and (¢35, overy persan whe has filed & report as provided
Ly Section 158 shall, withon six pmionths from the final date
for filing roports ws reguird by Section 1530, pay or deliver
to the State Coniroifer ub? eschested property speeified i the
report. .

by T oany person esiablishes s right to reecive any prop-
ey specificd i the report o the satisfaefion of the holder
Before siwh praperty s beon deliversd to the State Con-
teatler. ov i W appears that for sonie other reason the peoperty
is not sabzect foocsedeny ureler this chanter, the holder neeod
not pay or deliver the propesty oo the State Contradler, bt
in bt Theresi shall file wiil fhe Stale Controller 4 written
explumition of the proel of elain or of the reason the property
s not subjesi fo esehent
Cfe) Toothe ease of sums payable on travelers checks, e
money ordergesebeated wnder Seefion wrﬁlﬁ\%—'s‘f%l
be paid to the State Controtler ot Liter fhan 20 days after
the final diete for Bl (e report.

(d1 The holder of any interest ander subdivision (B of
Qeetion 1016 shail debver a daplicate certifiente te the State
Contreller. Upon detivery of a duplicate coriificate ta the State
Controller, the hebhler sl anyv transfer agent, regisirar or
other prosan seting for or oot behodl of e holder inoex-
errting or deliverine saeh duplieate cortificate shalt be e
Heved froms odF Bability of every Kol to any person inelnding,
but mat Himites] fo. any person aeqitiring the ariginal cerfifieate
or the duplivate of sueh certifioare fsamd fo the State Cen-
tredier for any losses or damages mesultine ta suel person by
the desnaner amd delivers fo the Btate Conteoller of sach
daplivate eertificate,

fe) Pavment of any infanzible preperty to the State Con-
troller shall be made at the office of the Btate Controller in
Speraiventn or al aueh other loeation as the State Coantroller
v reenlating ey sdesiziaie, Baeepd us atherwese apresl by
the State Comreoller el e halder, tangible peesoia] prop-
arty shadl be delivered ta the =0ae aptrotler at the pdace
where it is hekd.




(2} The name and address of the person holding the prop-
erty und any npecessary nformatin regurding changes of
name yned address of the holder.
T {EY A statement that, i satisfastory preof of eliim is not
presenteild by the cwner o the ticlder by the dafe specified in
the published nutice, the property wall be placed in the cos-
tody of the State Controfler and oll further claims must be
direeted to the Stete Conirodler,
() This seetion is nat appliceble to suins paysble on trav- @

elers cheelisyoe motiey ordersfthat eselirat ander Section Hd:
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