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First Supplement to Memorandum 74-68 

Subject: Study 26 - Unclaimed Property 

Attached as Exhibit I is a letter from the Office of the State Con-

troller commenting on the draft of the recommendation attached to Memorandum 

74-68. 

The comments suggest two technical corrections and also question whether 

Sections 1531 and 1532 need conforming revisions. We will make the technical 

corrections and attach as Exhibit II the conforming revisions for Sections 

1531 and 1532· These conforming revisions are not strictly necessary; we 

did not include them in the recommendation for this reason. However, in 

view of the state Controller's suggestion, we recommend that the conforming 

revisions to Section 1531 and 1532 be added to the recommendation. 

Respectfully submitted, 

John H. Del>klully 
Executive Secretary 
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HOUSTON I. FLOURNOY 

SACRAMENTO. CALIFORNIA __ 

October 29, 1974 

Mr. John R. DeMoul1y 
Executive Secretary 
califomia La Beviaion 

CoIIIII1ssion 
Stanford School of Law 
Stanford. california 94305 

Dear Mr. DeMoul1y I 

We have revi~d the material enclosed with your letter of 
Octobar 24 eoncerning the Cal1forniaUncla1med Proparty La. 

On pap 5. line 2 of the proposed legislation, reference 18 
made to Sections "1513 through 1521". We believe the reference should 
be limited to Section 1513 since the other sections do not pertain 
to travelere checks. _y omera and s:lm11ar items. 

On page 5 in the paragraph beginning' (b). line 1 the word title 
is _d. We believe the reference should ba to "chapter" rather 
than "title". 

Sections 1531(g) and 1532(c) also refer to travelers checks and 
money orders. Should the words "or other similar instruments" be 
addad to those subdivisions. 

In all other respacte the proposed amendment seems to cover the 
s i tuatiO!;l' 

Vary truly yours, 

HOUSTON I. FL.OURNOY. STATE CONTROLLER 

By 
S. J. • Ch18f 
Division of Aecounting 



Li'I: Supp. Memo 74-68 ElCHIBIT II 

Sec. Section 1531 of the Code of Civil Procedure 18 amended 

to read: 

):1;;;, (,:! \V;ji:i.ll L'lj ;-b,~'-": ~r-jm :)1., fln;d ,J,d(' f'J' fi)_;n~! 

Hw rl'rHll'j" n'quir('d I," SI'I'1 j'!ll 1 ~,:~i, 1 f,;, ;-';I;:tl' {'o1l1 ndkr si;,dJ 
t·,Ul ...... · ;1 n(11 itT !~) hi' r:uHi,ill'il ;.:1 k:i~.\ ill1,'\ (';kh '\('I·k fDr t\~l! 

sll':(·v::-;.",iY(~ w""ks j;: 11ft Eli:,.di-;h iaIWllj,:!\' ,H'W"I'<1IHT of gen· 

('r:li ('in'u],ific,n in ei:t'lJ t'IIU1!tv ill tbis. s.:a~l' ill whl~J: is 10l'ait·d: 
r l:j T!Jf' hst knl!w]! Hddrl-~~. ;t~ J:stetl in the' rf>port~. uf aJl),­

person Lilnit'll!Ii tli,' f{'port:-o a:-; tlil' ;\tIl"lfl'lOt ('V;]l.('r of prIJ;u'r! ... • 
I-S('f:I';lll,d 111 !ili, "hlt,-' undl'f this. ('hapkr; or 

(~'i If lid [Hj-lt'\'~-s ~.r ,il,y npjlill"'llt (,WJ'.,Wf Il,iHlt'd ill nit' tl'­

purrs is 1i"t~·d, {f/" if tLt, ild<1t,l'~'" ],;jkJ in th<' n·pur! .... fur <!ny 
"ppRt"nr nWW'f n;[m~'d rher"ltJ jc.; (lUlsidt' thi~ S~IL~('. tb~ prin,. 
"ipal pIJH'I" of llHsincslS 'i-ri~ h in 1 h i<., ~1 it! (' or the' IIf)ldf'r of Hit' 
('S(1J!t~at('d pf(I~~rt;v > 

{b'! E.'l(;rJ puhtish(lo no1'ir'{' ~h;dl bf' {,tli,ill"rI " not!('j\ Ilf n;lmrR 

of prrsnns llPTwilrillU to Of' OWfwr" (11' \11wtat!llf;d pT'I'p"r1y, " 
ano ~hall (·rmt.1in thf' n:lm,'s. in aJpnabt.'tit'al ord('r fmd last 
known arldre~se~. if any, of: 

(l) Thm~{' .'tpp.1unt OW!lC"rs list~'d in thp- f(lpnrts ns IH'I:\'in~ 
a lnst known R(hlrr-:o:s within _tJw founty; 

(2) Thnsf' npPllff'nt oWJll'r~ li .... t("r! as havin~ ft. JaRt known 
addrN',g outside this Fttah' or 1IS ha\'ing- no l~st knm~:n ndrlr{'ss 
in " report fll.ri by a holder wi1h hi. principal plaee of husi­
nes~ within the county; .nD(l 

(3) Th,e insnred or nnnnit,mt in the en"" of funds described 
in Rec/ion 1515 if, 

(i) The report does not list the nam,- of the apparent 
OWller- of tnf' fund!'! find hi~ last known ndrlr('-s~; and 

(ii) Thf' Im~t known ndd~f'.<;; of th('- in.;;urt,d or annuitant is 
within the county, 

(~) E:lC'-h puhlishr() notil'(lI ~llrlll also ('onbin ~ 
(1) A !';tJltrmcflt that iufm>mat,jlHl (,01w'{'rning t.he RIDount 

or descr-iption of tlH~ prnpc'r1)' ani! thfi n.1mt' flnd addre'SR of 
the holdrr may bf' obtninf'tl h:o<' ;my p(~rsnl'ls posspssin!.! an in­
teTf'.! in tne property by u,lttr>'ssing an inquiry to the State 
Controller. 

(2) A Htntr>ment t.hat, if prr.of of claim h not pnst:ntf·d 
by the owner to the holdrT Pond if thf' owner 'FI Tl/!:ht to rer~jve 
the propf':rty is not est.abli:;;JI{>(l to thf" hoTrlf'f'R satis'Aet.ion 
before a dale specifir-cl in t11f' notie,' (whi"h .1,.11 be tlH' dllte 
five monU" from Hie final ,1,,1. for filin~ the report). the 
property will be plue.ed_ not laler thon one month .. ftrr ""rh 
date, in tlw CURtOely of tlw SI ate Controller "nrl ~11 further 
elaims mnqf the1'c:fft'I" lk (iir(,(·tf"d t() thE' 'lttit~ ('!ont,rollc·T. 

(d) Thr Rtntc eonin,lIrr j, nnt required to pubJi,n in such 
notir'e any item of lp~:-I t'hrrn hYf'nty-tire dnl]ar~ ($2!l) unless 
hf' npf'-IDf! ·~n('-h pllhliC"nti0l1, to he- in 'thp puhl1C' jnt('rE"~t. 

(p) Within 120 <lay;; from the fin,l dnte for filing 1110 report 
reqntr-f'd by Rr:>C'Jion l!l;JO, the Statf" rnntrollf'r :q'h1llT mftil a 
noti{'c t() dlCh pprson hrn-ingo an nddr('s~ list('d t!1er~ln who ap· 

1 pears to be': entit100 to property of the value of twenty-five 
doUarM ($:2[,)) or more ('8dwatf~d under this chapter. 

(f j IJ.'he m;l ilt'd llotw(' ~hall \'out.ain: 
(J) ,\ .tatrment that, according to a report filed with the 

State Controller, praperty is being held tu whieh the addressee 
appears entitled. 



( 

Sec. Section 1532 of the Code of Civil Procedure is amended 

to read: 

}[>;{:!. (;1; EX{>ppt ,lS olJI;:'fwi!-;e provided In subdh-isioHS 
(b:) <If HI (('L ('\('ry TH'rS,Hl who fw:-; tliNi a TI'T)()(t ml. provldrd 
by Sl'(-ltutl l;,)JO shall. witfl,rJ six lliOllth:-; from Uk final date 
for filing rj'ports it,";' r('quin·rl b.y ;:{c-diull Ifl30. P,IY or deliver 
to the St,:tl' L'Oli1!"oih'r a!~ (·::wbt:ah·d pruJ)t:rty speeifit'd in tIw 
repurt. 

~bJ 11' :Iny pl'n,IlH l'"1..bli,,h~':-. his rit!ht. to Tf'\,\,iVl' ,tny prop~ 
I'r1,\' ..:;pr.t'irkd i], lh'· ]'i']HH't ~o ,hl~ ~wtisf;h·til)n nf thl' ho14]pr 
befor!~ f'w'll prdP~'r1y h;::--;. ht'('ll ,h·\i,-t"'J"l'.) to tbt: ;')!:-tk Con­
tr·.lll('r. (J;' i:' it .q~P(',!J·s ,lint r<lr i"Illll:(' ntriP( r('~I'irln th> i!l'npt'rty 
i~ not Sllb),·d 1q h",h':l: Ilnd,'~' t.hi;-; ,:1;;If'it'r_ nil' hi!dt'r llU'ii 

nCot pay ul' d,·li',.']' n!., l:ru)wrfy lu illl.' SLuc' ClJlltrHllt'r, hut 
in Ei~H rh-]'I'I,f ~Ili!ll 1l!I' WltL iht; SL~1t, (';:lltL'ollf'r a I':-Tittf'Jj 
exp)an:II !idJ :;1' nl',' Ill'IIO]' \,:' "laiw ,Jr I,f tJ~,' r,',;;-.;.-;j, t jlP priiIH'rty 
i'-i-Illit. :-<ubjl':'j hI 1':-'l,lit';:l. 

(I') Itl tlu' (';I~i' of sums jJii\'ahlt> on lravt.'lt:rs ,~hr.L.'-ks. &r' .C1 
·nl';~l::,\·- {;t'{T('r"~(':-'.i'I!(';itt·d Hilder SI,(dioll ~L gUmS s~;~~ 
be paid to 1!il' ~t;Jf\' (\mlrolh'r not l:!i,('r fh:m ~o d,lYS ufter 
flol' linnl d,dl' fur tililL!.!' 11'01' rl'purl. 

(d) rflH' hill11i'1' f,f :!ny intl'f\"'st linrl,'r ~ubdi\'isinn (hi of 
Sl~eti()n Fdl.; shall dd)wr .1 dnplli,<tw ,'prtilll':ltl' t(~ tlw Stat£' 
Controll('r. I lp,;Jl d~'h\('ry of It (luplir-'llt· f'('rtifi(',dl~ to tfw Stclte 
(;ontrolkr, t lit" hnl, [I'r ~llLll :my t ran",fl'r a;:('111. rl'i!i~1 rar nr 
ot~ll'r jlr!,,,iIH aditl~ I'll:' flf illl iwh,llf of HI<' h~,lal'l' in l'X­
l.'I'ntin~ ur dt·li\,!,rlli;! ;"iW!1 dllplii';!tl\ 1'1. rtitir';df~ i-.h;dl b(, j,'­

li(,\'L,d frflllt ;111 IJ;lhil!1.\" Id' ('Y.'rr bw( to !l~.y pt'r:--.on irH'lllding, 
but l1')t Iiltlih'il 1(,- :In.v TH'rsoll ;ll'(!Hi]'in~ thr dri~ill;d ~'{'ri ifi(tnll' 
ur Ow tlll]dil'iltv Iff SHeil ('('rtifii'iltP j~"::lli'd 10 llll' Sl:ltf' COIl­

trltl1t'r fl'!' ;IIIY In-;sl's j,r lLT1I;q..!l>~": TI'S-ll1t;!I'! tn SLH'h r','r~OH h., 
tIlt' f"-."ill'!lWl' ,I wI dl'li\';>ry fif tJ:(' St;)ft· C,ntroll~'r ot' I'IH"h 

duplit';dt' ('I'r1ifir'.lff·, 
(fl Pfl:ymru£ of any intan~ib)e prnprrty to th{' ~tnt(' Con 

troller shall be m?de at the offi"c of th<; Rtate COlltroll"r ip 
8IH~nHtH'ntl) or tit suell (fthrr !{)I~<i1ion a!3- t.h£" State Cnntrolkr 
In' I""!.." III" t !nll HI:n' .j,-:-.i!!1 :,11 ,'. E \ i"'111 :1"; 411 h"n\ h(' .ti-.! -'I,.,d l,., 
1 Ill' St.;l,- I 'Dill roJ I. 'r ,lllll II !I' !wl, ~"!'. j iln~ibli' p,."I':-;OJJ.:! l'T'I'p· 
<';'l.\ .... h.J!l lJt' dl'li\"I'r,·': to thl' :--:1 -1\- ~ 'nlllJ"(,llt'1' ill th,.- jlhU'I' 
wht"rc it i:-; hdd, 



(2} Tht~ WImp And addr,-;ss of the pf'r~0n hOldh:g the prop· 
erty lind au,!' ne('-!'HMQ' information regiJ.rding coangen of 
naflW und a.ddress of t ht· ho1<h't. 

Un ;\ ~!,\it'nll lit ttJ:lt, if ;:.,a:i:-ll'rtr·tory pr-i)of of dnilIl is not 
prc:-'l'lItl"l by Utt' c\\'IlI'r ttl tht' huldl'r by thE' da.le specifird in 
trw publishr-d lhJtice 1 the prop(:rty will bt~ plHt'f'd in t-h('; CUSM 

touy of the Stttte Uontrnill'r nnd u l! further C"}[~im8 must ['~ 
djrN~h~d to the Sttftf'- C(lllLroiler. 

(I;) TilLS :o:.lTtiofl hi nut. <ljJplirahh--. to sums payable on trav 4 ~ 
e!t;EH el"H!('k~"'" tuOUl'Y (Wdl'fS th11t t>sctJ~·at. lllldl't fkdion ~~ 


