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First Supplement to Memorandum 99-2

Uniform Principal and Income Act: Staff Draft Recommendation
(California Bankers Association Proposal)

Attached to this memorandum is a letter we just received from David W.

Lauer, on behalf of the California Bankers Association.

The staff believes the basic issues concerning the power to adjust cannot be

resolved at this meeting. The staff recommends that the Commission approve the

draft recommendation attached to Memorandum 99-2, so that it can be printed

and the bill introduced before the deadline. We will continue to work with CBA

and other interested parties to see if we can resolve the issues, although

discussions thus far indicate there is a fundamental policy disagreement that

drafting language cannot solve.

Respectfully submitted,

Stan Ulrich
Assistant Executive Secretary




