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Memorandum 74-68 

Subject: Study 26 - Unclaimed Property 

you will recall that the Commission submitted a recommendation relat-

iog to escheat of amounts held by sellers on account of travelers checks 

and money orders to the 1973-74 session. The recommendation contained a 

Joint Resolution urging enactment of federal legislation (which was adopted 

by the California Legislature) and a revision of the California Unclaimed 

Property Law (which was held up awaiting federal developments). 

On October 10, 1974, the United States Congress passed and sent to the 

President legislation to provide rules governing which state may escheat 

amounts held by sellers on account of travelers checks, money orders, and 

similar written instruments. The staff has prepared the attached recommen-

dation which proposes conforming revisions in the California Unclaimed 

Property Law. We have sent a' copy of the recommendation to the representa-

tive of American Express and to the office of the State Controller for 

review and comment. 

We suggest that the Commission approve the attached recommendation for 

inclusion in our Annual Report and that the conforming legislation be sub-

mitted to the 1975 Legislature. The changes are technical and should give 

rise to no objections. In the Unlikely event that significant problems are 

discovered in the proposal by American Express or by the office of the 

State Controller, we will not include the recommendation in our Annual Report 

and bring the matter back for consideration by the Commission 

We attached two copies of the recommendation. Please mark your editorial 

changes on one copy and return it to the staff at the November meeting. 

Respectfully submitted, 

John H. JeMOully 
Executive Secretary 
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The california Unclaimed Property ray (Code of Civil Procedure Sec­
tion 1500 et seq.)wa.s enacted in 1968 U:p<ln recOIllIlIelldat10n of the Law Re­
vi don Commission. See Recommendation Re16U:f to Escheat, 8 Cal. L. 
Revision COlIIll' n Reports l06i (1967). The Comm seion continued this topic 
on its agenda with a view to reviewing the experience under the 196$ stat­
ute and subllli ttitl(! recOllllllelldatlons for .IIII;\' needed revisionll. See Resolu­
tion Chapter 22 of the Statutes of 1972. 

The Commission submitted a recommendation to the 1973 lIe8s10n of the 
Legislature as a result of the COIJIIIiasion'e study of the effect on the 
Unclaimed Property Law of the decision of the United States SUpreme Court 
in- Penns lvania v. New York, 407 U.S. 206 (1972). ISe:e:,~~~~~iI'..!!~ 
lat Unc d Pro rt, 11 Cal. L. Revision Cl 

3. A So nt Reso ut on--memorializing the President and the Congress 
of the Uaited States to enact federal legislation that would pronde 
rules determining which state is entitled to escheat SU118 pa:yeble on 
travelers checks, money orders, and similar written instruments--was 
adopted by the Legislature as a result of the CoJIm1881on's recOllllMlndation. 
Revision of the California Unclaimed Property Law also was re~ndedJ 
but the CoaIIIission did not push for enactment of thil legislation sUee 
it determined to await federal developments. 

[B.R. 11221] has been pasBed by the United States Coll8re88 and 1I8S 

signed by the President on [date J. This law provides rules governing. 
which state is entitled to escheat alllOUnta held on account of tranlers 
checks, DIOney ordera, and similar written instruments. The CoIIImiasioD 
hal studied the new federal law and submits this recomendation for con­
fOrming revisions in the California Unclaimed Property Law. 

Respectfully submitted, 

Mire Sandstrom 
Chliirman 
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RECOMMENDATION OF THE CALIFORNIA LAI, REVISION COMMISSION 

relating to 

ESCHEAT OF AMJUNTS HELD ON ACCOUNT OF TRAVELERS CHECKS, MONEY 

ORDERS, AND SIMILAR INSTRUMENTS 

The California Unclaimed Property Lawl provides a comprehensive scheme 

for the escheat to the state of various kinds of unclaimed personal property, 

including amounts held by sellers on account of travelers checks, money 

orders, and similar instruments. If the owner of a travelers check or 

money order has failed to cash it for a specified period of time, the 

statute requires the seller to report this fact to the State Controller. 

Subsequently, the amount held by the seller on account of the travelers 

check or money order is transferred to the custody of the State Controller 

who then holds it subject to the claim of the owner. Little of such prop-

erty is ever reclaimed by the persons entitled to it. 

In Texas v. New Jersey,2 the United States Supreme Court held that 

only one state may escheat intangible personal property even though the 

holder of the property may be subject to the jurisdiction of several states. 

The court ruled that (1) the state of the last known address of the owner 

as shown by the records of the holder may escheat intangible personal property3 

1. Chapter 7 (cow~encing with Section 1500) of Title 10 of Part 3 of the 
Code of Civil Procedure. 

2. 379 U.S. 674 (1965). 

3. If the state in "hich the O1<ner had his last kno"n address (as shown by 
the records of the hOlder) does not provide for the escheat of un­
claimed property, the state where the holder is domiciled may escheat 
the property subject to a claim of the former state if its law later 
provides for the escheat of such property. 
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and (2) if the recorda do not show an aduress of the owner, the property 
4 

may be eacheated by the state where the holder is domiciled. tn Penn--
c 

sylvania Y. New York,' the UnHed States Supreme COUlt held that escheat 

of amoWlts held by Westen Unioi:! 0" [j ccount of money ol."ders is governed 

by the rules set forth in Texas v. New Jerse;z:. In Pennsylvania v. New 

York, a number of states proposed that B~ch amounts should esche~t to the -
states where the money orders were purchased, but the court refused to make 

any exceptions to TelC£ls Y. New Jersey. 
6 

In 1973, the Law Revision CommiSSion recommended revisions to con-

form the california Unclaimed Property. Law to the holding in Pennsylvania 

v. New Jersey and thus asaure that california would receive the property it 

vas entitled to escheat under that de,ciaion. The Commission also stated 

its belie~ that the enactment o~ federal legislation offered the best long-

range solution to the problem of which stste is entitled to escheat sums 

held by the seller on account of travelers checks and money orders and 

recommended that the California Legislature adopt a Joint Resolution memo-

rializlng the President and the Congress of the Un1t~d States to enact 

legislation to provide appropriate rules governing the escheat of sums pay-

able on money orders, travelers checks, and Similar vritten instruments. 

4. In cases falling in the second category, if another state proves that 
the last known address of the owner actually we within its borders, 
that stste may escheat the property and recover it from the holder 
or from the state that first escheated it. 

5. 407 U.S. 206 (1972). 

6. Recommendation Relat1~ to Unclaimed Property, 11 Cal. t. Revision 
Conm'n Reports 401 (1973). 
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The Joint Resolution recommended by the Corr~ission was adopted by the 

Legislature.7 Because the United States Congress ,res considering legis­

lation that a.ppeared to have a good clkmce for enactment, the Commission 

decided not to push for enactment of the recomrr.ended revision of the 

ca lifornia UncIa imed Property Ul'" 
[cite federal statutel .. as passed by the Congress and signed by the 

president on [datel. This ne" federal statute (set out immediately follow­

ing this recorrmendation) prescribes rules that determine which state is 

entitled to escheat sums held by the seller on account of travelers checks, 

money orders, and similar .. ritten instruments. The Commission has reviewed 

the new federal statute and makes the following recommendations to conform 

the California Unclaimed Property Law to the federal statute: 

(1) Section 1511 of the Code of Civil Procedure, .. hich creates a pre­

sumption that the state in which a travelers check or money order was pur­

chased is the state of the last known address of the apparent owner (absent 

an address being sho .. n on the records of the holder), should be repealed. 

This presumption is contrary to the holding in Pennsylvania v. New York,8 

and is inconsistent "ith the rules stated in the new federal statute. 

(2) A new section, ~o be num~cred Section 1)11, should be enacted 

that codifies the rules stated in the ne .. federal statute. This will assure 

that California .. ill receive the property it is entitled to escheat under 

that statute. Technical conforming amendments should be made to Sections 

1530, 1542, and 1581 of the Code of Civil Procedure. 

7· Cal. Stats. 1973, Res. Ch. 76. 

8. 407 U.S. 206 (1972). 
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The Commission's recol1'JJlendations ,lQuld be effectuated by enactment 

of the following measure: 

An act to amend Sections 1530, 1542, and 1581 of, to add Section 1511 

to, and to repeal Section 1511 of, the Code of Civil Procedure, 

relating to the escheat of travelers checks, money orders, and 

similar instruments. 

The people of the State of california do enact as follows: 

Section 1. Section 1511 of the Code of Civil Procedure is repealed. 

1511,--FeF-tae-~Fpeses-ef-ge€t!eR-151g1-waeFe-tae-Fe€eFaa-ef-tae 

aelaeF-ae-Ret-6aew-a-last-kBewR-aaaFes6-ef-tae-apps~eBt-eWReF-ef-a 

tFavele~s-eaeek-eF-ffieRey-eFaerl-~t-is-pFes~ea-taat-tae-state-is-waiea 

tae-tfaveleF6-eae€k-e~-meRey-eFaeF-wa6-p~FeBa5ea-as-tae- state-ef-tae 

last-kR9ws-aaaFe6s-ef-tae-appaFeRt-ewseF,--~aa6-p:e6~ptaeR-!s-a-pFe6~p­

~~eB-sffee~~Eg-tBe-9H~aeB-ef-~~eef~ 

Comment. Section 1511 is repeale& because the presumption created 

by the section is contrary to the holding in Pennsylvania v. New York, 

407 U.S. 206 (1972), and because the section is inconsistent with sub­

sequently enacted federal legislation. See [H.R. 11221 - Depository 

Institutions Amendments of 1974J. 

Sec. 2. Section 1511 is added to the Code of Civil Procedure, to 

read: 

1511. (a) Any sum payable on a money order, travelers check, or 

other similar written instrument (other than a third-party bank check) 

on which a business association is directly liable, escheats to this 
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state under this chapter if the condi tiOl,s for escheat stated in Sections 

1513 through 1521 exist, and if: 

(1) The books ani records of sucb business association Sh01, that 

such money order, travelers check, or similar written instrument was 

purchased in this state. 

(2) The business association has its principal place of business in 

this state and the books and records of the business association do not 

show the state in which such money order, travelers check, or similar 

written instrument was purchased. 

(3) The business association has its principal place of business 

in this state, the books and records of the business association show the 

state in which such money order, travelers check, or similar written 

instrument was purchased, and the laws of the state of purchase do not 

provide for the escheat of the sum payable on such instrument. 

(b) Notldthstanding any other provision of this title, this section 

applies to sums payable on money orders, travelers checks, and similar 

written instruments deemed abandoned on or after February 1, 1965, except 

to the extent that such sums have been paid over to a state prior to 

January 1, 1974. For the purposes of this subdiVision, the words "deemed 

abandoned" have the same meaning as those 1wrds have as used in Section 

604 of the Depository Institutions Amendments of 1974 [H.R. 11221J. 

Comment. Section 1511 adopts the rules provided in federal legisla­

tion which detenT.ines which state is entitled to escheat sums payable on 

money orders, travelers checks, and similar written instruments. See 

Sections 603 and 604 of [cite federal statute). 

-~-



to reL.lrl: 

and similllir 
VI' i't ten in:- r 

I .-
str.unenta \ : 
that escheat \i 
under Section l' 
lill, / 

--' 
---~ 

l;)~t!J. (.4. J'd; r~~ lwr".',(JU ;lr:hfH;L\ f;jnd~ oJ;_' otlwr prOl1ert) 
~:3d.i.";-1 ! .. :d i;! I t 1\10 1:;--: Clt{: 'J)"Ii.:tr ~JIH: ,;h':lpter- :;h,"'.H "'~~JxJ!"t ;:.-, the 
Sf);:.t,~ Cr,ntrfJfk-:l' 85i rtov:tk;l il, -Uli~' ::'('""hnn. 

(,}J j 1'h~_ \'f}lti<]': .. ,haH h(-' <.u i:l ~Qr.,..'1 i-'l'r'-1CtilJf~d ~Ir &jft.tn'uved 
rJ;/ th~' ;~(i_~jt~'~,ll('< ~~nd$lu_l1 i!;;;:ufrt.': _ _ <-~~----"-.-"-'-1'\ 
.---.iJ~,. ~~?'~~ .--p~, 1', jt~:~ 1"t"-;PC·I'.t [-:- t:t,~tYdfo:rt<' cb:r!j~.!t :'~ .Mf.iJ1ey \ l; 
ordef":-i~"' WI- rH,h't'., H _rr·(i~-';.'-Y.1~ f\,l.d :ik';;;,_ kU(,W7J ltd'Urei':2, if s;,y, ....... ' 
of 1'EU~h p~·_:rnOl appi~,\rin~ h."on; tll,". !':?-u'rd~ ut the Ivj~dt~f te he 
L,{~ (~"/i!_d~ vI. _,- ny y:t"O:_'0rry .Jf ~:ahh:- ;-I~ -;";t'~lrt1-~ve dl)th,il'£t. 
\'i'-~:}) CW mv" e;-;..-he.av~d uj].d~_! thh< ..?hapt.i.'r'. 

{2) Ju "">S{!: of e~-d,f-·;i,tr.:-d f,md$ of lif~~ :n::;~r:tnc:e 0orpot'l1-
tiOIlS j tb.:: -rout! n~nne of tJv ild!l!'ed ' .• r .1.nuu iLot f fl.wj !id;! hurt 
knt)~'T~ [:lldru~. t~.f,c~;rdi!l.g t~; the- )iff. itU;'T~-r-~~l}<:"~ eoqJf;j'ntiN1- 'H 

re('~)f{!~ , 
(~~) In th~ (~H.~ 0f tte rtrn~~~nt8 0.1. fi t::aft' df'r~-.F!.lt bo:! ,)r \;;ther 

safek.('j~:riHe rq.«IJ:l,it.ory or in the nuw uf other tangH.lk_ Pl't'P· 
erty) Ii deserivtion of su{~h prcpj->rty b.nd the p1&.Oe wbere it- i~ 
held aud may be inspected by the 8mt" Controller. The report 
shaH get forth any ~mouDtR. (;wjng- hi the huiu.er for anpuiq rf!:nt 
or storage char",," and fOT l.he c08t of opening the t!l!fe deposit 
-box or othpr fiafl~kef~ping repository) if my. in which tlw 
property VOI.;;' cnntained. 

(4) TJ1~ :Htt.Ure and idfmtiiyin& number, if any~ or de&erip~ 
ti~m rS uny intangible pl'npt'rty Hnd tl1f- amount appearing 
from t.hl" t('cnrdE to he dn(~, t')!C("Pt. that items- of va.l.ne under 
twent.y-five dollars ($2;,» eHch may be nport.ecl ill nggregAtf-. 

(,5) EX('-l'Jlt. for any pruperty reported in the aggreg8.te~ the 
date: wjJl.:"U the property out'lUl;e puyablc. {lem8JH1able~ Qi.' re­
turnabLe. -tind fhA date of i"lH-" last tram-mctioll with the oWller 
with r('})ped to ~hl!" property. 

\ 6) Ottrr iHformatinil v..'htdl th~~ Stntt' Controller pre·· 
scribi's by rli!o:' ttR neC('s,'3II!''Y for tl1e admiDi~~t;:'jlLtion of tbis 
t~hap1cr. 

. :; e) Jf U1P hc_ddrr b it i"U~j t'~:-lor :c nth·,!, ;)(,!,SOU_>'i who pre­
VilHl~)~Y b·ld tllt' jH":1paty rnr Uw ~,\l,<H·r, Uf if tru,,, llofdcr hIli. 
(·lwnr.,;rd his Jj;:HiI' WIllI.' h,)l([i;,[! ~h;l p!"'lrwrty, he :-;111111 mf~ with 
hi:; f"purt all prt(tl- l':Tl) ,VIi ll/\}t'("', ftpoJ jHldrt)sc.;;_'~ (if rac.h holrlt't 
of tiw prnp(:rfy. 

((f; Th1L '-';'pr,rt 8hl\!l b~ filed lwfore :\"~.!Vf'mber 1st of f.ach 
renr as or .J tUJC .1Oth or fiH<:al ye-Rr·enci nfl-xt pr-e~-edinR~ hut. 
the rCJjnrt or liff! insurAnce C{lr-porlitinn~ ~hflH b~ tHed before 
~fflY 1st oT t:"8ch VCtlT n~ of Df'('f'':nbpr 31s'~. :ne.xt prf>ceding. 
Tht~ Stah":' COl1tr-nller may PORtPOtlB the r"porting date upon 
hi;;; O~'11 motion or- U~~Ol1 wr-ltt~r. rf'ql1('~~_ by rmy person re·­

f]niren to fUf' a rt'p'JrL 
({~~ Th~> rpp~lr1. if f!tfH~(- h\- fin indi'/ii~na1. f'haH be- vtrifiE'd 

.h,Y 1hr inriiv[ch:.-!l; if m[ld~'- h:,' ii p~lrtlwr~ltip. hy r. partnf'r; if 
m."idl! hv ,In l1ntn("ol'lwratprj HRr;(I(,iatirltl or pr1\'atp (lnrporatin-TI, 
by <In ()ffh'r: ;"1m) 'if rrndc b~r n puhh;:' c('rr{~ration. by its. 
d:!i'f ft.'.:~n: uffi,"t_f'-r. 

Comment. Section 1530(b)(1) 18 amended to conform to Section 1511 

which provides for escheat to the stllte where the t:ravelers check, money 

order, or similar instrument waa purchased. See also Section 1)81 (seller 

to maintain record showing state where travelers check • money order. , or 
similar instrument vas purchaaed). 
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Sec. 4. Section J)lf2 of the Code of Clvil Procedure is Bmoended 

to relld: 

Hi4~. ('i.: ,1\( -"!nr t.iI!~_...: I',n.::~r i'1r:"?('r-~: hftii: h',:!.~n pei~ ':"r 
(j('li.Vtl'· d 'it,_ nIl' E·tu.u~ C,Y::litdltr UJ.dt"f i~H.~ ·_;ht~9tci·~ ;~~other 
~tH\f' :'1 ~'nt)t:f"! ::) ~-;~~C\'-"C'" thot 1-:"O:>fJ"tj' it. 

'~1', 1];;- j)TT:pt'] 'J ~.-- .. ~;l(;'-.;J~':. '_'.J thi_~ f'tat:," 1Li1J~-r tiubd~vu;ion 
;'b) ,:.of i-)i'L'i(u 1:~1'·1H'/'un:-;.· :J:: !!·i.-;.~,,,:~: (/ thlo 1,;~-"I'Hrf'rLt J"'~H 
{}:' tIll pr_,p.-l'ly ~,,~;]i(,;;~':,{1 J)r'_ !h r"'LlYHi~ t,' t1h' h~)j,J!;;- r..,·hn1 

tll~ ')r~';·':'rt.Y .... ,'J'-, ~_ )''':' -;;~hd l!,lG:~l"- f!,~~ fpapr~~4', ti": lc~;t l.'1w'<'l,n 
tJ.fidr·(··· .. ·: qf 1:1.: tq)~_;,'trer:t V' ...... t12T '-V'''''~ j, r;l'~t h :m"J- Ntv-}:'" ?tate, 
find uF-lcr the t;l\~ih );' fh,~t nu~tf', ~rh; )l'c;rJ1:dy (:;'{;L~'fIlte.1 iJ';' 

t.hli' HVi.t, 

(~.:i TiL- itl.1 Lv~".o\ ,!. ,_J'lr"'&~ ~)f the '''',PfHif'(;,d '-;w1"!(-r·A t.~t: 
jH 'i}J T' ~ I'~ !J"'ttl ,;2" {.n ~lw fb.'Of(l~~ I;f trw IIl,Mr'! l;:', lil aur!r 

L-0r other s1mi- \ '"," np.'", (e';, lb.~ ,'0'" • ~
-----...... It1} j-.- st~t, "n,l 'j'l 1, r rt- l,i,>\Q r/ !',t.t Q.tate, tile :n·up€tty 

iir instnunenr--- L~ ___ ~~Ll~:_YT"02e:·~t ;" t,h." .... t.'n p[~:'flh'r CIt.h 1U'VFhra ehrck--t:1) 
___ .-_) fHl r11'.11' y qrdt-'r~h_l:t f3!"",I{'IlL'd t( th!, ~.;'!h ~~~.,..,-el (5='9 !~! P~~";!'~"l!"Q~~ ... ~_~"Sec,;r,n 1,,11. 'I>~:r.:;; •• ~ 
~ '-- :jEiN:iMHJ;4>i~HiPP;,U12t QWlIir Was m fac~ln such ofil(>r state 

nnd, ulid,'r the 1ft". of that .'~te, tile property .sche~t" to 
;'hllt s:tl't.re; or 

(4:) The prnpt>rty :t1! funnR held or owing by tL lift' insuI'ance 
eorpor,.tion thf-Lt "gdl(-atcd ~(l 1hh state by appli~ation of tlle 
prr..,llmptioH proYidf~d h.Y ~mbri;vi~ion (0) of SI·(!tion 1!'l15 1 Hie 
Ja~t known l'_dd:,"(,~8 n! Hit> "rH'TH,;m (utitlE"d to thr funds. was \n 
fit-(~t in ~olHjh fttht~r stt-l:e, an~l, umh~)" nIt;'; fa,,",:; l'f that state1 thr 
prop{'rfy >.;S(:h':?!h::d to thht sta~~'. . 

(ll) Tilt' daim of it~lflt~h'r Rt.!1.tc to recnVl~r- ('s(thrated l)rop~ 
I-'rty unrti'r t hi:'i H'{'l1rln shaH b~' prf's{~ntf"d in writin~ to the 
St;.;tf' C'I~lrrf,l1l'r. Nhl. sha)] t:l)flSidf'r th~ l:ll,.im within 90 days 
l!ftPl' i~. ;.'" Pl-I',<p'rd,·d 11(, tu1l.'- h(.ld I:l hf'-Rrinq J1Ild f("l:f'iv(' 
r\'idvnr'[', 111> .... 1 al! ::lJr,'i,v tL,· '.:him. if bl', {l(·t~>rm;nr·s Hll\t the 
flt!!('r :--;t~:.l' \'i "ntit!l,d tn t1\,' "·c.l,~1.1·idt~d pn'perty. ~\ (~h~im 
,'i.!l(r'.~'l'd :;n:1;,( t~iis !'\,.~{'lion i" snbjt"d to iht' dlarfti..' bPc'f'ifl+~tl by 
s;Jbl1i\-isi',H {«I flf B(J-ditm 1.,")40. 

check, order, or 
other instrument 

Comment. oN'tion 1542(11)(3) is !tl!len<ied to conform to the rules 

stated in Section l~ll, 
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.i.. ',j_ 

n,,) J'JF·" .~);'(: "(1)i,,-:'fi l,y ~:iid "_-i,~;j "-1 ,~~~- Ik d '~'Ti)V~rl 
pf~.('r :,1; k'~: h""-~j ··'1,):;-w(~ f- l' I.;~J'-':. ~ :-';i'_i·~!i.;,·~;k· Lil,[i, :t': ; iii' S:",·tL~ 
CLmtl'{)[': - 70';'.',;[ ij:~-\-W.il:.'J' i"J: :-,>?n'r.'t;,,J;; .. ~~~-q-h_'--~J:<-k,K'-~'W:~'M 

.~ i·i~'R-- ~':~r.r:+-'_-i--£,-'· ... ;f-~t-, -.f?,~ti':'ioP:;· ~~h_.. 1-'>--> f· ~~<{-~t.;..~-+..w~_~~_~,,,,,-+-,,¥_~ 
&ntf. C€ n ffi--1#~»&j-,Q.. i_~~~~~Pt-; -r':f·~tt~, ,..:iJ.:!~---b\ ·-.<1--0#.l;~-"I+l~iO 
ma~4iJ..-tlm n3f:':9rd (W'&~iWfJ-~&--r-&f.~if-Mt~--+1) of '>lUblii-

-vi~-j,.~~rf~-;,"x~t--o·~-·-~;_:~~-~-~t!'-":l:."k..i;pp.~~­
~'·~?-,:~~oQ.;:~-~;':'~~t~.-H.~,~4 :1=IYI"lJt~1_-..:t.4e 
~ir.f-qn~·~'-1~r.a~tf#iJh.-+~:4.-s;#4~:4u--..4'1-I-.t~i- tJle­
Dur:thl"fJil flgR':~~P#Y"-k __ ~4-t1rt~4s--":lr::4-Jl-·':!.~6.~.c.hJip_ % tJ-:.~~.-S .... q&O.Jl~-~+ll..~--il'~":~~iJ.t..--~_.i-.... ~:;:~~~-t:o 
;;;~JII,"l .Q.~ tl,~~_th*t--~;~wi"t t~,-tJ~.~~~.,.o~~~'_ .. J;n 
p'9vi~-~·~£-tlibc-,~~.!.pJv.p-~~¥._~ -f'.Hi-f-)i-+--~""'-~.I"?,._..e.tf~ ___ w.iti~ > 

.Q,.~4-~_~"<I>-'~~'~'" 'n" ", 

(i!. I AllY ;:nVH~Ie-RR fi.13~jI}t~H~t;Ii!'l '!.!n~ WI-'it u;l:; f::U:,t) ~11 r!)mply 
with _ filiil ~£"~:tit\n ia li~?j~. \ij :.ht: t-:=h~1.~ .~f(\r r ~ f;l~ll, T):.'~fllty of 
five nnndrc'l OnHf.N< (l?-fi(fh to .... f-Jif:": wly 01 S~>':!1 ~aUlJ:r-r t!) 

·eQruply. Wh!~h _p~!wdty fri'l} he 1"j-'(',_'Y\·!."~{:! in 1i.:l .... d:1,J'n :'rought 
by tbc' bt~tf" (){i~If:!,(JL~''''. 

...8-



;$rc. (;0 L Tl; ,; C 01'1) r{.9: ~~~:'~!,",',,',;_~~(i ;/r:('!'.'· '-"i t -1«.[/·,-,-
;) rlu" i,o_!)/.-_>! 1/-;;:: -" , ___ 0_ (!.tlh; ;'i'.' ';a 

"~i"n:s c"d :-'i!X."·f'.,:j {is.~'!(.~'.~O-!·'f ')i~((!':"';: "i, ;~?tf'/'(I r;)',~i 'u>~f::;!f:'7 
''V~,O"l'iFF oJ'J~-n! ;,>'rJ ,F'f-"i !(i ",_ .JrC("\r~ ~-;'<j i{~!, ,!,~ ! Furtrf;-:' (11 bti~~L1ICb.1. 

"""r, ",.:p of nt( /1 
cit!,f}t'''U1 f4 {'J,_-'iI .. 

(/} () SI,t,~t"H/i(?/ "wj('n!Y~:f ?('u .. !t. /h!f"c!UJU'r,i nJ.ltj~:le ~~'; a~~~ ,.'{tate8 
1l',!:,.-."e' ¥u' II t" liR{ /'!U.,r-/I 18 {i __ -.' ,m!rcJ~(N!('d : 

(J_~ Orr:' ,';"'hteJf -f"vn-in ifi" l"{.I'c/!'i'<f'T't: of lIiQrl!'!! onie;'fI. {l-nd 
trardl'1"-;r1r(·iJ.-~ ?'f'_~;d,J {f,l,fHrtd. 'r.t a }i'(:tte.r of trl1!;t,~' ,:mo-n[l tJl(; 

.Jf~I'O'{" ,,'·:".(flfrlf, bl' u~r;, ','ff- 10 tift: Pl'<X' 'c,-./a tJllilt.f'h il!~h'U1!tent8 ;n 

tlw en'M~ tI/ r:l·rt;t,'onmnli ; 
CO /i /~- a f;'!rrb'-n Olt ;i'-#f:rittat(' I (.:,J)f'!O"(".J ~,f,.u:f. tI!e Jl-,'(jN'.n/~_ 0/ 

I!tJ.ch hurt} Iml('·;tt~ are not being ditdri!Hlt~,d to the States entitled 
tJ<erelo; (J wi 

(t'S) tilt ('ollt of 'fntl"-Mai71i-n9 (tnd trtpifVill!/ (tdJ1"!':~~p~ 01 pur~ 
CNue;>& of 1nM!ey 01Ylf'l'g Gn(t t'JYJt'~Ie1"R ch('rka 18 an additiOflol 
burd.n on ill.t"r.late rrm,""''''''' ';l'Ice il ,~<1I bew delermi!,,,,d that 
mD6i l'ul'chw,,"r; re"j,lt it< tll~ SI'l/( of p«rchau of ~c" 'tll/fro· 
menu. 

S£c.602, A.woeil in this tiile--, 
(1) tllHw.kdng organ;zatirm.~ "n,eG-lU auy ;tl-"1k~ tru~t ccmpany~ 

6a:,ingll bank, "'Ie drpo,,</t """"p"ny, or a lmt'<U6 bu.Jcer engaged 
in b'U~in<~8.'I ,rn fA" C-ni.ted State..J i 

(.€) u.(.HJ~t·n. ... ,.M M80c/fl.;i(m/' 'F)U:fi:t1'!l' an.!1 co-rpora.tion (ot'lwt- than 
a public ('orpo-raii.cm). joint IJtot4c. c»mpon.?/t Ou.lJines3 tM.Ut, part~ 
mrllftip. or any oJj.'1Qri'aiilm Jot' in.f,t1ttteSJ ptt.f'PC'f!8 0/ hUG qr ~ 
iM.i'vid!{{d~: a-r,{l 

(L~} ... j!' f'(!','1t;iul (l'''y'-mL!t?ti.<Fn~' -nwm;Ji any ;f(Jlrings arj...'l~ lotl,n a8-

(fl)Ciari(jn~ hwJding 11:,d !,fHln a-f,'uJc-i4:~;or:) ("1'cdit !tn-io~ 01" in.V"t?at~ 
m-eJ,t C(l!ll}Why t'f1.9fl!1:->d ~n b1Mi':;r'!~6 in th~ United St:l-tf.1. 

SIX. f;tiS. iF rrrl! ,_my .'HOi·!- i1l1 ld"':!rJbl{~ .jf.! a. fflOM'Y ordt:r. trc;~Jeierl!! 
(·lu'f-"It-~ Of' nt!lo' e/milm~ -,(<"If".'!';!' irlf'tt:yiJ;c.u! (ot"~.,. than a- tltird party 
banI..' ('h(('k) (j!I_1i1/ii-r:h.1- h'-PI,tin!}:;/r jii:,lnchu.' ~rq(1rn<'!.ai-'ion Ot' t'! lJ!uh1f.'88 
f.lJjgo()i(lt,;~n i:~ if i! f'.tlh,liaM",---

11) if tilt bOOKX {li:~d {'t-,'Nfr:oriJt u/ hItN'~ nflJJ:;"nr! 01' finanr-trr/ (J"r(!{l· 
il;2'(lt-itlf~ 0'1" h,,,JiU~·.':rB _'.'H~'rj('!!f!.j·('m· j!dW Ni~ 8;aJr ;"n 'ill.'f-lr·h ~i.~(,J! 
tn'-ciV'1! tn'dct'. II'(JI'~-!O"-? r'liN'_~·. or flmd/{f writtr-Jt ~'ndrtl1lU"nt tl'ff.' 

pi'1'd~nKt!r{) li~dt S!a/(. iffw1.l l-w ;"ntitln! t:rc!tJ..!1i'l../t'ly to efJdu-at nr 
take "~ij,.fd(jd,1j 0/ tr.f .it.::rY:,. -plf.}jobl,e I)r~ IJ/.u:l!: indrumcnt, t() tie(] e;J> 
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t:-unf. :'0 ,-~,/ '_'./t ;;j. ,.,! t lid' :':t,· 
f.r-c/t('ol (Y)'" }V}'~'!. (-US:'·')('Y 'it ,'t(/,-~ji ,I-;,:/JI, Ifr','''I. (,'jl(;',:;"'>' /':,'.":':' "'/,.-;(! 

derUfrlRtrYde ::'!I "wri,/f''.'h t-t'lflcncc !kf~t t't :-~ t!u~ /:":t .. ,.-\: (,f filli'r):i!'-:,,;' 

or 
(J} if lIte l)()u,.i·g u/{f !'!: ·f.ifrh :!i ",u~:h o{nti-ill'1 (0' lit.ow'!··-u' 

orga-ni:za';()-;!~ ~r bl1.~;/i~''f-'" ('!'I.'io('i~-it;m~ ~i{!fmc till' Sfl''''' ;/1 1f,,/t.ir it 
l'UCh ffl.oney ord()r, tl'rU'i,h;,,:,'j c,~u.'k~ OT ~;,im;'tar 'WI'/UI It ';llJ)I'r'~1 
ment 1L'(U/ pU~k.r.fU:ri ,lllti the. I'a'.i:,'{ (it tlU!- ~'\t(rt( of tNi" hu8C do 
not lrrD1.'icie lor tl!~ (.",_:!..r;(J,{ or ()U-8/(}d~(Jl t!fJdt;y u.f tJi (' k;,'fii, p'l.v~ 
able 071_ 8uei!- i-?J}f[Ptwumf, t};,tj S~a.!{; i1i 'd',l,/ch. thj' brud,-i/,y ()i' 

finane/al orga-'t;zot-/-'')J~ (;'f' fnJ...nnecf< (d,,?,:H_:inhon Jw~ it-./! pri'f1--:-i/J(I/ 
place (·f btM;lIe8~ rflail l;~ I!','di.actrl to f;,H:i:'.erd OT' !r1J-{~ ('1i'itod~1 of 
the KU'm p:l-.yabh an s'IJ.('h m&.,u!~y (l'?ti(;T~ ~~"a-t'du~,<; ,-'lu:-~'k, Jr 
timil-ar- -rrrittf:n ·;nJftr,:lmer.t, ~(J tJu"!; e:rt"~nt oj awl' Stu!e'B T}(J;tf.-1' 
under it, O(f.t11- ;:aws tfi eteh~o1 01' take (JI'utody o[ mJ-ch' ~iim) 
ftihjrct to tJu~ r;tj}d of the Statt~ 0/ ptJr~~ha8e [0 "'(;G{J-l'O' lm('!~ 
tum. from tlu,~ 8f{{t~ 0/ rrin~~'Pal lJlacfJ [if bu .. .sin~8~t if and 10JW-n 

the lew oj t,\e {,'ta!#'-: (If Jntr~_hMe 1'!!f'.lkti; prcvl.'1iun /01' f~PC!rt'l}t, 
O"Y' {~todial takin!? ot _'t!/,! .. :-lL e1J:n~" 

SIC. 6<:;4- rh}'~ t£tle ~lt.rUl be r£pplicahh- to .. rd.-rr~ pu,!/a!;l~; on m,(m~~y 
ordt:rw, t7'dVel(J"\~ check/) , and 8im·i.f-~"4r 'wr:tt'efl. t>rk"b~'1il)e-nb aet:m.ed 
aha:ndarU!.tf. or~ v'rJZft<-;7' F{'~ru.llf"fj /, f[}6..fi, {X--\ __ :p,t to the f?-Jt~rrt !nilt k1Jch 
tum" ha'fl'" I;~~n ruid (.'ver to .1 ~;;'.'f,Ii"- prior to- Jan;~ary ;; ) rn.i. 


