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Second Supplement to Memorandum 90-93

Subjeect: Study L-100 — Alternate Beneficiaries for Unclaimed
Distribution (Report of Team 1)

Attached as Exhibit 1 1s the report of Team 1 of the State Bar
Estate Planning, Probate and Trust Law Section on the Tentative
Recommendation Relating to Alternate Beneficiaries Ffor Unclaimed
Distribution. Both Team 1 and the Executive Committee as a whole

approve the TR.

Team 1 supports the staff revisions to the TR proposed in the

basic memorandum,

Respectfully submitted,

Rechert J. Murphy III
Staff Counsel
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THE EXECUTIVE COMMITTEE IN CENERAL

FROM: WILLIAM V. SCHMIDT (Captain)
Study Team No, 1

DATE! Septamber 8, 1990

RE: LRC MEMORANDUM 90-931

Altarnative Beneficiaries for Unclaimed Distribution
Study L-100 '

This Memorandum was reviewed by Study Team No. 1 by me
without a conference call. I intend te call a few mambers of the
Team for thelr review and comments. In the abssnce of any
further report, you can assume that there is no objection to this
Memoxrandum. '

This is a study which has been reviewed in its initial form
and in its form as a Tentative Recommendation both by Study Teanm
No. 1 and the Executive Committes as a whole. Both have approved
the proposed legislation. We see that twelve cut of thirteen
letters received also support the proposed legislation.

The modifications made by the staff as a result of the
public comment sesm to be satisfactory. The elimination of a
distributes whose identity is unknown, as suggested by Jim
Quillinan, seems to be beneficial. I have naver had, nor have I
heard, in my years of practice a situation involving a
distributes whose identity was unknown. The court always
distributes to known persons, although their wheraabouts are
occasionally unknown.
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We have favored in the past and we continus to favor tha
three year period in which the primary distributes must claim the ;
Property. | ?
We agree with the staff that the suggestion of Irv coldring |
is a good one. We, therafors, approve of the change made as a
rasult of it., : |
We agree with Paul Hoffman that the problam facing a trustee
of a trust when a remainder beneficiary cannot be found ig a

~ problem that should ultimately be addressed.

Respectfully submitted,
8TUDY TEAM NO. 1

~William V. schmidt

Captain
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